
GAINS IN
THE MARKET

Prices Went Upward and Closed
at the Highest _ev_l _f

the Day.

CUT THE PRICE OF STCEl

fTh.s Stock Carried _>owh by
Reports.The Tone o!
Money Much EiAicr.

/ (By Associated Pr»#«i.)
NEW YORK, Nov. IS.'-lPtie'at *ul*d

cbove last night's lotffel kht_ttifhf)_t tr>
day's session of the Bloc* Exchange, but
tl ore wero numerous minor fluctuation*
until tho tendency of the market was

clinched by _ *tron_ 4md comprehensive
vi.ward ifioV.nient In the final dealings,
whloh «_ril<r_ nficfs <« the highest level
of the Say, were they closed. Net gains
ol from 1 t4 ! points Art tho general
icMiiu |Th6 fnArkfet showed hesitation from
trirtft to time-, chieily on account of the
rt'currcht pr*e»ure Upon. United Suites
fcieei, |irc.«irou. Tula stock wan carried
or.wn to Ml 1-1 soon after inc opening,
end reacted to that point or i»«kr It aevcrHl
Uffles uiiniiK the day, .Oh tluio with
disturiHug (infect upon the market.
Ciscumatalitiai reports ol a ueuifmltia-

t:on airoady forrnea to eul the pric* ot
mpfl halls had the principal blleot Upon
the stor.K, The report of a <!l*t In bleek
Moel sheets wan also »n In-Monc*. 'l'o«
resistance ottered by the stock as It ap«-
ffoaHtm fifty was aliribUt&a to buyihfc
tot account <4 tlib preferrM Bloc* tHr'h-
Veralon syndicate.
Tho stock finally sympathized with th*

siren<;th of the geneial market, and ron'i
morn than a point over last night, thus
lreelng the market from its roetHtlhlnK
lhlluence and facilitating the cloMhg ad¬
vance. The wtli ring Of pool op*rftUon« Hi
s number Of roinor railroad Mock* 'wtti
a continuing feature, some Of tlioeo
tvhloh rose yesterday being- still affected,
while sofria of the abate oUea Vrer« added
to-flay. i

Money oould be !_.'«_ to*M* }or *nftrt
Juriods down td *0 day* for t i>) par'
cent, Voile t-ot lOrujfcr perlodta the ratt*
are lower, but with practlcs-lr no busi¬
ness. With the easier tone l_ money Aud
the recovery In exheange, there Was ah
aw_tt*»ed discussion a* (6 the prAl'Volh
termination of the gold ImrKdiri ifldvement.
The total engagements, however,

: cached the neighborhood $t 19,000,000, of
.*hich upwards of *6,61Z.0X> la still due
to arrive. Heavy offering* »f caHtdh Mil*
weakened the exchange rate fc&afn add ah
additional JoGO.ttiO gold was taken in Lore
non for New York. This Was probably
A' decisive influence on the late buying
d ovement In stocks.
Bonds were dull and about steady. To¬

tal caies par Value Wert M,-j«^.O00.
United States 2's dt^llned l-», and the

old 4's 1-4 Oh the laat call.
Total sales of stocks were 4?,5,600 share*.

N_TV YOttK. NOV. 18.«*43)<M«: Money on
call, firm 1$ to 5 8-4; closing old. 6; offered
at 6 1-2. Time loans easier; sixty day*
u to E 1-3 per cent; ninety days and six
month*, 4 8-4 to 0. Prime mercantile fia>
Hfrr, (; sterling exchange steady, with
actual business In bankers' bills at
4.13.83 lo 4.83.90 fdr demand Mid At 4.80.10
to 4.W.20 for sixty flay bills; posted rate*,
4.81 und 4.81 1-2. Commercial bills 4.80;
Oar siivcr.6S 3-8; Mexican dollars, 44 8-8.

RICHKONn .STOCK WA*_ET.
JUohmena, VS., KoV. U, It*,

BALES.
Richmond City 4<^-llW) at itt.
UTAT15 SECURlTIEU 6i_ Asked.

Nofth Carolina 4a, C, Ulo. 141 ...

Vlrclnl* la. New, a end R.. IBM.. H ft
Vs. Centuries, 2-3, C. and R.. 9«14 M
CITY BECUIUTUCS.

RlohmOild City 4s, P., UJO-IMO.... M 104H
IlAlUIUAU BONUS.

Atlanta and Char, 1st 7s, it.107 ...

A. C. . P.. ft. coa. Tr. 4 B. o. M ...

tMorrl*. Bo. and Fia, 1S4*....Ill .it
(laarria end Am. Con. to, V.'ti.106
N. anil W. Ry. 1'ocahonus U........ N ,,
Itlah. and Meek. 1st 4r. ISU. ... S)
rkiQUI-Bouind 1st tt, 1911.>. IM ...

n. A. L. con. 1st 4*. him...,,.. e»H jo
H. A LV Collateral Tr. fra, 1011...... Bli IM
Western N. O. 1st ea, C, 1911.114 ...

RAILROAD BTOCl..
Atlanta and Charlotte.loo IK
Atlatitie COftat Line "A".300 J08 l'l
Atlantid coast _luo com.100 li* IM
Cli«*ap_k* and Ohio.I'.O 7>
0_, fo. ana Fia. lit pfd.joo §714 «>4
Norfolk ana Wr-stern com.100 W H
R., V. and P. D|v, Obllg.100 W ...

8«fchoard Air Line pfd...1 MU mt
Hsaboard Alf Llrte dotrl.MO 14H 18Vi
Sontbarn RaUway pfd........too "5 ...

Bouthorn Railway aom.iw 1»
bank Stocks.

Broed-gtreit Bank .1.2S :i)i M
city uank...m .=. mw
Herehant* National.ion iw
Urate Dink er Virginia.100 ... in
INSURANCE) COMPAN1B8.

Vlrglh- Fir* Arid M*rln«.» V. ...

MlbOKtUNBOUR
American LoAdwotivA pfa.i__ j? «
Continomal T«ib. pfd 7 p. c..100 101 ...

ConKoliuated TOD, 4 p.x. bonds....VN »h .^
Va-.Cor. Ohem. PfO 8 p. t.WO If 8«4
Va.-C*.ro)iaa Ohenilcal com.100 1» iw
V».-Car. O, Co. COI. Tr. 6 p, c. »l ii

_ALTIM6ltK fiTOCX MARWet.
RAiTtMoRB. MO., Nov. l8.-b6aa.boa.rd Air

Ulta common, 14-.Wi3; do. praferrod, JitifiiW.
fitabvahl 4:. Ti.n^.'ivj. AUadU4 Cain Ldw
common, LiiglOii; oo. pr*feirr«i>, nothing doing.

COTTON MARKETS.
U&W t6RK. N6f. u.**iha fr»rtee marii*

epenml Urni at udohenged pri-e* to vA * .va. u>
Of * uuint*, cthkII,' ss a rulult nt Very bad
weuthtr i*port.t-d tronl th« w**.*rn but, <vb»<e
lu suiua msia-nce* wmpn-iturua wet'4 lej-er.*'!
to d* tv'ltinn tei) dugraso ft. * r. V«lt. tile
cntn.-« (hvortng the.l spfea^ing Id th-> en.lro
CotU/il UKUiury. Tma suuivin*: Jiad ad.arweo,
seu at tuo nuur ef me l»ca, u. vtu.-t .¦«« a ut
A* «X,je<iu4. -rivaiij _i,.«t, J.w«v<,r, ,cp .Id
tnai Mr. tilis-u ,,a<l Nauoid hu *»tlmai« Of
wi/i in t f<x4Uirwin<»rii* w ulijui iv,8ov,imi i*.c*,
SHU ima luuk ikiuh ut Ilia eogj Oil BuiuSn
«ni.(iukik|in, ae u.ii also th« loul. wfent a..6.it_
et AeW orimob and kti* cuiit,n-*d iavig* .'.t,V*-
munt. Attar a«4vaonilng aaum^r pomt or *o
the m..i.i,it. ui..uilKcu by lueae uemm, WUS
dcpiftacU to a n»i n>o8 ut fij.u 2$> pi/int* en
tim luitive in..ru..M, wnun It wa*, aaal.i raiiiiiii,
as ma t'SlimaUMj rvauiwit fur w-.jk>i-iow wire
raun-r uii,<l uxiu-i.lHtiuns, thuuga sia. Wvil
aver nisi year'* n.Uies. iuli waa H.d.mp-itieii
by pruuiuu.ns ut a i.ii.ing oil in lao i,i"V«.ii«n.,
una fur a tmio it luuaau ua Ui,,.gn ill* trtaTA t
t\ era guill« IU l-f'MH IV tiUW lliifll ,f,VO,.
Trl* liuns w-tra mora agg.«ssl,vai th* room

Which had gone tiiuri eurly luv, r«d . n. buy.up
prdvr* wsio r«celvoj frum ou.-i>f-t.,«n. li«.f. ,u
tin, advance was checiu-.i prices anowaq A hi-fi
gnln of luM-io iwinis. ihm catnu a pehou of
Irvngularlty, but gunnraily issaenad Htitlilllty,
anil lust before tlio oios* th<a rriamu. wan
biulttn badly by rumor* that the b.g bulla
Warn unl..aulna. which was acauinpatiiOU by
sailing that aetuned to orlg,naie ihetd kourcu*.

ihlkikSBRAhCNAOO
ESTABLISH HI) 1S08.)

MEMBERS
New York St«ik Exohangt,
Ntw York UotUn Eicha*i|t.

PRIVATE WIRES TO
PRINCIPAL MARKETS.

iaveslment Securities

??????»»-»++»f4 ^??»MHm>M>i|,M>MllHtTMMMM»T»

Officitvl Range and Sale of Stocks in New York |
?+4M4M-4*4lf4fHMIIMM.MHI »'»'»H »M ? * » »I H'» * M ? ? »

fcALfeft:
By Thomas Branch & Co., Bankers and Brokers.

BALKS: Opeh. itlfth. W*

ArlrterletH fenwff, cc-m.
American Snuff, pfd...i

*»Arrrfcf«rk. 6aft. pfd. 3%
S-W American Onn, pffl......... 31
MO Artier. Cotton OH, «tttn»... 2*
eoOArfrtSr. Lo-bifrSUV*. *om..., 13%

Amer, LocOtttotH'ts pM.v.i.EOO Continental Tobacco.. pfd.. 101
1800 Amer. Car arid Foundry.... 19

lll*»-ArlrM«Kn fSUSMT .....%...,, _«H
eoeoo a., T. ahd 8. -t>, com,. «4%
«S A., T. and B. F6, pfd. 89

20145 Amalj-amntfcd Copper ...v.. 88%
9740 Baltimore slid Ohio. 7<%

20SSG Brooklyn Rapid Transit.... 38%
80 Canadian Pacific. HSVi
1700 Chesapeake and Ohio .,.,.. K%
1000 Certada Southern ...»,.,.... 6414
W6 Col. feotllharti. cefn.,...,.,.. 12%
320 Col. (Southern, 1st pfd. 68
son col. Souinern. s_ pra. 21

"18500 Chi., Mil. And 6. P.isnu
7«W) Cnl. ft. 4. Bhd Pacific. .*?
200 Col. Fuel and Iron. 2*-V.
3900 Chi. <Jr*eat Western,. 14%

Clev., Cln.. Chi. and S. h.
200 ColsOllrlated X3a* ,.,.

200 Delaware and .Hudson.135
Dei., T.nc.lt. nnd Western... ...

1140 jeno. com. v<%
iwyi tfrto. 1M T>M...>. <Vi%
srym Erie, 8d pfd .,. 49
fiOO General Electric .161
do* fllinols Central .12*%
inoo Lot I her. 7%
'ami Louisville and Nashville.... 101
WW Mafilirmnh.133%
Itoo Metropolian.. 114«_

U*/0 MMrlcan Central. 9
3300 Missouri Pacific . <&A
»00 Md., Rih. and T«*., cow... 16%
1000 Mo. Kan. and To*, pfd.... 3f>%
8144 New tork Central. 118%

11WO K. Y., Ont. arid West.-.-.... WA
4ooo Norfolk nnd Weetcrh . K
74MJO Pennsylvania,...._/. 112%
«00 Pressed Btcel Can-.. 27%
4309 Pressed Steel Gar, pfd....-.
2SO0 PoOtle's 6a« Trust. M%
190S0 R«adlnit. com.... 89

Riding, 1st pfd.»..-..
300 Reading;. 2d pfd.

Republic I. and B., c<rm.».
Republic i. Und 8., pfd. 40VJ-

200 BlOss....... .:,. . M%
Bt. L. and 6. F.. 2d pfd.... .....
Seaboard Alt- Line. com.... 1&V6
fleaboitfd Air Line, pfd.,.., "'

Bt. L. and Southwest., pfd
12235 Southern Pacific (v,.-.v.iV
6400 Southern Khilwny. com.
220d BoiitnSrn BftllWay. pfd.
fOp Tennessee goal and Iron...

36%
J194M
2T%

Texas Pacific
19450 Cnlnn Pacific, cr>rh. 71%

Union Pacific, pfd .

J2007TJ. B. ,Steel, com............ It,
87273 TJ. S. Steel, pfd. 6074
49» Va.-.Ce.r. Chemical, com.... 19

Vp.-Cnr. Chemical, pfd.
for) \Vnbnsh. com. 10*4£&> Wabash, pfd. 83%
12T, Western rnlon ...». 84

t2flr) Wisconsin Control . 10

H%
25%
*2%

¥
'ii..
mi,
19%

_%
n
17
M',4

V,

'.m
17Ji74
27%
28
71%
'ios
60%
19

*4
16*4

9
89»4
17
jrV*

117
W>%
B5%
118%
28
se%
94%
40%
76%
87
7.
49^4
28%
43
14"%
?6%
30%
4C<4
J«.%
74%
27Tt
2274

10%61%
19
88
19%
88%
TM
16
361400 Wisconsin Central, pfd'..... 30%

Total 422,<»y».
Readtrn will ob»ervo that in sofnV stftcW* wogfye WrTlhrNrrtv YbtV and *_e^hijJ11.,0*'lt'"n>- J" *h« .*,_*tSf*i?.$u*__."Hon* W» |»ye _Md nnd aokerl" n-l^ea nnlv th thi> N»W Tork ^tioMtlon* we *»ve ^,".nln!'t_"]?' JjyStL-¦"!_. ^"i^L¦/._._

and tloBlnkr. Md hbd *Mted. Bftmattmea the Olosln* bid lh rnactlve utoek* 1* «e rely nominal and does not fairly lndlcat#
the pi-Ice of tho stock.

CIOSING BjOND OtJOTAtlONS
V. 6. refunding 8*. registered.ft*H
ii. _. r*fun<iif_ m, coupon.»¦ lo«%
tt. B. U, r«4H*ter«<I ..,..10 4
0. *, U, coupon.iot%
V. R. Ke«v 4*. re*lBl*rtd..... W1H
U. B. Kew 4», eeupon...»».lsiv«,
W. «. Old 4», retrlBterM. HOVi
U. 8. CIS 4s, coupon ........> HOVi
U. 8. £*, rwrist«rml.. 10114
U. a ft, eonvm 0>C int.)..,...,...,.101U
.Atchison general in. «T4
Atorrfaea adjustment *>.>.,. «¦.»»
AUtafctl* -a*At Lint, 4* . **H
Baltimore anil Ohio ««.lfcHi
Baltimore and Ohio SH* ...>>...,....,.. *44t
Central et Georttt .*.,......v.io.*i
OotreJ bf Georgia 1st In c.............. Ct
Chesapeake and Ohio 4VH <.>>...>.l"H
Chlcifo and Alton *%« . TtH

Chicago, lb. and g_BBF tie* «.... 98%
chiiafta. M. ahu «tt nut ten. is. lo*
Chicago and N'or'th'Vrfeste'rri ton. 7». Um%
chica.o, n. I. ana Pacific *a. n
Chicago, it, I. *hd Fee. col. i*. ',5«4
V., 0* C, and 6L liouls Bern, 4s... »3
Chicago Terminal 4* .. '6
Consolidated Tobacco 4s . &r<U
Colorado and Southern 4s . M
Deliver B.M Itto Grande 4s..,.»
Hrl* prtor lien 4* ....>......,. ».%
Erie General 4s ._.....¦.:. .li*r«rth Tvortb *bn Donvtr city 1st*.we
HOcKIHc- Valley 4H» .>... «*%
l^julsviUe and Nash. Uhltled 4«..... t*
Manhattan coh. gold 4s. Waji
Mexican Central 4s .,....,.....-.-.. «»»
Mexican Central 1st Ino. 13v»
Minn, and Bt. Louis 4*..>. W
Mliwoirri. Kehte* ehd Teiae 4S.,............ M
Missouri, Kamsas and Texas M». 75
National R. ft. of Mexico con. 4*. TS%
New Tork Cehlrfd gtfc. «.». 09%
Ne« -ietmy Central iren- 4a............... taw

Northern Vacifie t» .Vl% !
Northern Pacific 3s. 1W.
Norfolk ond Western con. 4s. 97
Oregon abort Line «s'and Partlc. 9itt
Pennsylvania conv. J'^s. 95
Heading General . ..'.,..:. 97.
m. Louis arid Iron Mountain eon. 6s....... 11 H
St. LOul* and Ban Prancijeo f*. 4a. 81%
St. Lodls Sotflhweiitern lit* . iJ.
Seaboard Air Line 4* . TOH
?Touthern Pacific 4* '....vk..v.v.\.'. *.i
Bouthom RallWay Is* -..'..v.........1U%
Texas and Pacific lata . 11
Xolwl*,.. «t., L. hoi Western 4*....-..-...;¦>.71
UtilOn Pacific 4s. l__4
Union pacific eonv. **...-.-.¦..--..........v.. -88%
U. S. Steel 2d fi* . «>
Wabaeh lsur.v...v.v... UJ*
Wabash Deb. B* v...._....;..».v......... 60
Wheeling aad 7-ett* £rte 4s. 85%
Wisconsin Central .»......:.....%. sv
Colorado Fuel and Iron con, Es. 6«4
M. _nd ©.. collar*!*! tniat '«.. W%
Otstrkl ot «ecrt. too .....w..^ Soli

JOHN L. WILLIAMS & SONS.
BAk.ii.Rt.

DMlM . RICHMOND. V_,
SOUTHCtlll IHVESTM.HT

SECURITIES.
MUNICIPAL BONUS A 8PEGIA_t~.

Corraasondanca invited.
." -u*!.,Vl.irM", .r-i.t ___*__ aa »___

flits attraoud heavy telling from practically
all directions, and price* at the clb*e wo.e 2 xt
it i»lnu lower. Tin market Waa Anally Weak
_r*l bet U«fW points lower. Bale* were e»tt-
m»u-a »t Slft.wo bales.
Receipts of cotton at th» port* 10-day Were

71,777 bale* aaalhst «5,TM last week and 69,405
last year, For the week 440,000 boles aajalntt
421,07* last weak And 823,4il laat year. To¬
day's receipt* at Now Orleans were .S.BjS bale*
amoJruit 21,11* last yea*, alia at Houston 24,179
tx_M aaalnst «,*_ last year.

Cotton fulums opened quiet an! firm and
Closed weak:

Crperi. High. Low. CloSii.
November .H.IB U.U 1L03 1081
December ..ai.I4 11,24 10.98 10..¦
January ..11.15 11.25 1L00 1100
February .11-1* fi.23 11.18 11.01

March.11.24 11.22 11.03 11. -.5
April . ,.., 11 .83 11.is 11.02
May .1L27 U.22 11.08 1104
June .U.S» 11.22 11.03 !_t6

July.ll-CT 11.30 11.04 11.C«
August.10.M 10.SJ 10.95 10.,2
Spot cotton closed steady, 6 points higher;

middling Uplands, U.3S; middling sv.lt, 11.40;
.ales, 637 bale*.
NEW OltLRANR. X.A., Nov. 1«.-*X>TT6N-

Spot cotton was steady With a fair Inquiry,
but buyers demand concessions. The country
Wh« flrui and refused to fdllOw thy concession
to futures. Bate*, 6,260 bale*, Including i.650 to
arrlvo. gu'itatlohs unchanged.
Futures ofien^a steady with price* 132 point*

higher; the advance Was continued until nrlcja
Wirt from 64J3 points *6ove the close df yes¬
terday. Tho advance waa followed by a heavy
»elilng movement, vrhlch carried prices down
from \S'nT. point*, December loalng IB. Janua.y
Z2 and Mareh 18. The fluctuation* were wide
and rapid, afi Ideftl market for icalpere. The
continued heavy movement is th« bearish frat-
ut*B that hdlda price* town. The transactions
were not so large a* those ot yesterday, and
the market olesee Very quiet at net losses Of
I6fft2 points.

CVrtton future* steaAy: Novembef, 10*11 De¬
cember, I0.M©10.»5; January. 10.61; February,
10.27; M*rOh, 11.07911.04: April, ll.144JU.lt;
May. ll.SJ&lLsi; June, 1L2»CU.31; July, 11.5231
11.31.

^

PRODUCE MARKET.
Nfc\Y" T6rtK, NdY. 1*/.FI.tflt^MOr* active

»nd ftrmef. ,Itye nc-ur-St*edy_ feuckwluat
Flour^Dull. 04rnmeat.Steady. Rye.Nominal.
Bl»fl*y-43ut*t: fcociinr, 240. ,

XVheat-vfipot flim; NO. 2 red, 4714c. Options
experienced much strength during tlie, fui*,,o u
on vljfOf-Oii* support. based on the cold Weather,
firm cable*, light Northwest receipts, strength
of outside mark*. and covering. After hiifl-
doy further advance* occurred on bull activ¬
ity, with December option aUd lost prices th w-

WrtitfJlHO- n*t rlto. May cioted at 88.;o.; uuly,
TiSe.i Utce.iber, S7HO.
Cotff.epat nrni; No. ?. ,434io. Option mark«t

opened inactive, but steadier. foLowina w-e*.-,tfi* Sou beinajfro ana l»a*e. no* Mtflito on
ft Ul* soar* it »_6tt*. MAy oio*«d at 471i».;
De**_b*r, 4»H*. pht*~*,lTm*ri No, >. 41c.
B«*«~fteady. ©Mt Maatl^Uedy, WlJflM

hanl* l5l,J®ll*. t-ardv-Dull; w*»Um attained.
F7.40: refined, bAW; Conttafrrlt, ti.fyi do.-mi^u.ld,RftM'S. KrV-Swady. * Vallow^aftaSdy.
Hosl_-Qut»ti Strained, 4J.*I. TurpanUno-
*C^ffoeiThs marktt for 46g*» future* OOOMd
steady at u.hai_!ea.price* with trwin*; iathef
(rtiMt. Later It advanMd about I point*, but
lost tha a-ain til the afwrnoon under realising,
Tba lo«sl market wras ilnaliy ftaady. at a net
dedlhO Of 5 point*. Bale*, 74.WO bab's. _ufal.
Raw, nominal) rofinea, fl>n«r Bioe^Steauy.Butt4t'--(iul*t to Hrm: extra. cr*atnery, 28», j
._irr. 16fflVvO- Cnoaso'-^iuist; Stats, full?T*am. Km »*ajl, Wldred, B,p.«mber, ll I
lau ft.1*, iHc; irria.t w/iite, .A. t«mb«r, l.\c.1BM*-Tirmt «t*W and fenas/lttnla, avoraf*

ttp^tato^-Stcidy; L0n* Uland. »kMft/«:
Jf-rw-. H.5WSI Utate, Eastern and WeUern,*1.3»£oJ; Jcrtiy *we*t«, »t.5.aw.(W. Peanut*-
Suadyi fartoy harwptcked, 4li4?tJ,i other do.
mSrtli »H4_o. cabba«e»*8Ttadn domestii.',
uir loo, TmI, pw Carrol, Uluu- Cottort-l.y
itoam » Liverpool. Ito.

CHlOAfld. 1UI.. Kov. K.~th* jtrsdiotio-* rf
(.Wallet fnoHpi* In th* Northw.-s w«s roall.ed
to-day wh»n a considerable falmis off In ar¬
rival* of wheat wos shown, In spile of favor,
able woither for tho mdvenwnt, and as a rc-
ault th* market piled strong.- Ueoam er ol-* ng
at an advunao o( Hie. Ueo.mLer to. n «. Lp
._?*u.; outa wera Hi«>lV4c. hltfhur, while piu-
vliloni closed about uminanged.

fu. ivau.i,. t _p.efr MJ_t( ^^ t.jM.

§.y(MW:::::::: 1?& ? ?H U
ci>£~,'!°:.t'.. m m ._ i*i'4
July .............. <iz » «». *"¦

Say IS'!!!!!!'!!' » m\ "^ Mv«

^.;:":.'iil.tt 1I.0& i\.w >»»,j

Ij.inp".,,e.r.!..':fl-».«v4 i*k ijm t»u
May ,. ....I--. *-W ».» ooi!V» ..*«**«»%«, off %m *m 0.10

iitaidy, No. 8 iprlna wlmOt, TTd. No. 8. 7S«»

No L' yellow. 4(c. No. ! ool*. "4'.*1'-,,«',': "Shit*? sSc NO 2 rye. 63c. Hood foodli-.gSSlIRl f*VrW malting. &mf.
No i'lSS oV: No. 1 iwrthwaalorn, SI;_4Mi«m%W*£m *iM, Mora pork, p*r bai-
r_. .llW_lLMi^rSt.»*r l« iionhdi. «t>.SH,tf
«_i »h*rt tl«» *1desT (Imso), 44.i}*7.«; slwrl5'l_?r *l_a* ffil*_. i».»wM- W»koy. ba*la

ifo MT BtttW .firms er*am»rl«». :llaaac i *i r-

FINANCIAL.
'¦¦¦¦¦.¦'.»at_a.._1 --"I'm -rf-'"~

f»»»4>4»f»4 ?? ? ? ? ??+?+¦? ? ? ? . »vm4»+>?»?-»-

MERCHANTS NATIONAL BANK
Capital S200.0CO. Surplus ant) Profits $672,445.75

De*ignat*_ Btate, United Btata* and City Otptstltory.
Mer*intll* and Sank Aecounta l Cargaat Bar* Oapoattory .ottth

retpectrUliy solicited. of Baltimore.

3 par cent. InUrest Paid on Daaaalta In Saftofa Ospirtmtnl,
Payable on CtMMd.

JCHN P. BRANCH, l»ra*ldent .JOHN KERR BRANCH, Vlee-Wre*.
JOHN P. OL-NN, Cathlar.

VIRGINIA TRUST CO. WQ&MainSt.
this Company Is authorized under its Charter to Wet as

Executdr and Trustee under wills.
_

Administrator of Estates. Guardiaii ofMinor Children.
Assignee and Receiver.
Registrar and Transfer Agent of Bonds and Stocks.
Trustee for the Execution of Trusts 6t every nature.
Loans MoneyOn approved real estate and collateral security.
Pays Interest on Deposits.
Issues Guarantee, Judicial and Cohtr*et Bonds.

' Rents Safety boxes and stores silverware and other valu¬
ables. V_i7/« Burglar and Fireproof.
JAMES N. BOYD, President. MANN fe. ft\lARLES, Vloe-Pres,

LfeWIS D. AVLETT, Secretary. JOHN H. 60UTHALL, Traa*.

Steady; spot, old, 4Skifr4SHa: new, 4fcWci. new
southern white corn, iO<£S46c Date.Moro ac-
tlva; No. 2 white. 40c. sales. P.ye.Firmj No.
2. MH«i butter.Kirm and unchanged, Eg*-.
Firm and higher: fresh. 28c Cheeses-Steady
ond unchanj»d. Sugar.Strong and unchanged.

RICHMOND GRAIW MARKET.
ftlihniAfla, Va.. Nov. 18. ISO*.,
quotations,

WHEATS . _.

Lonsnerry (car lots) .SS e»
Mixe- (car lots) .ss ««>
PhOrtberry (car lots).88 {jw>
NO. a red (car lota).kS tf-oo
Va, bag lota.SO <jS9

CX$liZ, Va, bag 16t» (»*W).....tt *4».
¦White, V*. ba,g lot* (old).M &M>*
NO, , whits (cay lot*>.,.,..19 fofoisNO. 8 White (bar Iota).48..6S0
No. 2 mixed (car lots).-.4$isar5<>
No. 3 mixed (car 10U). 4') ««V»

tf*. artlJcaa (ear lot*).!L..?!^no. * n_»a (car lot*).25}r®?iNO. 5 White (.car 10t*5.*S**4*rtVB-Va. bag lota.W «*4

CATTLE MARKETS.
: Mfifr toAlt j Nov., lJ.-B_BvfeB-;fteC*lptP.»,_1 nsad. Steers, tlo Wlo a *i_d* ]oW*r;
bull*, gtrong; cow*, *t«ady with a good de»
Wand. ism»va steer*, ,b.wuU5.,.j wwu, v»»r-^Wi
buns, ia.t~4j.v-aw;. coivs,. ?iva.sa. CaJ.ea »«.
Celpt*. 1,726 how. Veils lira tO i&o. h.gher;
gr&rters and fed calval, bua .y; all tula. \.._ v,
st.4imv.00j Itttie cuivea, te.ub-vuj «ra**.if and
tail calves, fo_v3,<>0; no vrOSLO.nj. >,..y aiv.*-fed calve*. u,'j»W,*U'i no vro*LO,nj. .-..y dSv^s*
*d veals, 8«mn°. VT aWUttel ouuntry divse-d,
fjiuiuo, iMt pouna. Bntit>p and Lamb*.fuee *t*,
s,3,l head, bn*ep, *t«au/ to a a.iade higher;
tombs, m WW, bn4«P. J^fMl ,>_"'
«4tf4.w<; no Uanku.afl i»iw»<* *o.d. Holi»-fu,.ce'n*. fcM Itvad. *H*mi anu I'ciui.|ii_a
bogs, i&.ioi)-u._
UNION STOCK YAltDfe. PlTTSfiURO. «*A.,

N.oV. 16,-CAiiuS-DUtt-y. -CI) l«-. foMj _W!rnimu, Jt.nctfj.w; fa.r, ?S&8.40. Hog*.~A«-
uvu. Pruno neuvy uud .....u.uina, ?-t.aim.O.OOs
licuvy yorn.pr», »4.»«i(4.i»M; ,l»,'iii y i_K.it,, .., ;
lugs f*.»uii i|W| r-u.,i», »i.uuu4.W. H.ioe).jhttiuily. t'l-mm wulj«ia, JJ.»v.-Lw; cu.a *.rta
common, ?l.ai/lir-w'l cuw.ce laun.ii ,fj.Suu».bv;
wui cul.ua, ii.n/'uo.v,u.

CINCINNATI, O., Nov. It-HOQS-Actlva
and niguer at aXOV/j i.8o. Oaillo-H.rvU, a, *J«P
4.fti, »».lt>i>p.btviwy at li.iirftfS.lKi. Lamb*.
nuady 41 ?lyo.iii.

MISCELLANEOUS MARKETS,
1»HANUT MAltKBT,

NOUFOLK, .A., Nov. 18.-!'1SANIJT8~,
Farmers' murket, fancy. 8U0.1 slrlctiy p. ,i|ie,
V,%o.; prime, i>,W*ci oominuu, :fco. .¦jiianish,
luc. New crop coming In freely,:^a?£«a*5lJflQi U, Nov. W.-1'HANUTS-
Kpanuu. uu-u-sj'.no. Muntot nim, stock uirnt
lunoy; maraet ateadjv_

OIIV IHiillltf MAKKKf.
NBW YO«K, Nov. 18..HUJ'Ing liaa been

moer or less reatrielad In tho dry good* rnur-
Iml, but the VlaW* of avonta und mini.iU. t..i
i-i-H are Increasingly tlrni. Under the preaent
i-iindttlun of tiu raw matt-rin) market uiliois
urn nut likely lo grant concession*, ulllimicit
i.m-.-ii. ,ii* mill trying to ubtalu thorn, and aiu
fmiuiMltly surprised lo lliul llify i-uriiiot be
sucuied.

NAV^r i^ryitta.
WU.MINIITON, N. C, Nov. U.-SP1I11TH

.I Ul;l'i'lN'i'iNI---rirni ut fOVic; replslpU, 41
vaiHS. Itosin-N'olhli-ig (loins; r<."*l|>ia, )t)l) |,ui-
i-ol*. T»r.Kinn ai »i»o; reiielui*. uv barrel*,
t.'rucl* 'Vuiveiulna.Klrm at fJ.S»i!iii..i'0; receipts,
mt barrolu.
.41VANNAH. O.V.. Npv. 13.-'VU»l>13NTlNK~

Firm a; su-.; rocOlpm, 613 auk.-,; salts, ua
cask*; exudrt*, »fl cat**. Itosln-lFIrm: re-
coipt*. 1.8J7 WrreU; sale*. 887 liarlels; *Xpn'u.
1.7m n*rrsl*. ..i___ti,CHARLESTON, S. C. hov, IS-TLT.f'EN
TlMi--St*ady «t !-»',()«. Korlu.3teBdy.

oninssiiDo f>ii, MaUkkt.
NBW yOBK. Nov. is.-rCotton»»«d 0(1 \v»s

moiiarataly actlv*. *t«a4y and 'uriohavtaed
V'rimA crude, f. o. b. mill*. ».jaJ5':c.; prm_
summer }'#lloff, JPlc *pOt, Deccmibtr, 30^

G. W. Branch & Co.
BANKERS and BROKERS

Members of NeW for* Obftdft £*.
change and Chicago dairJ if friii

NcVir Ydrk Corre6ridnaent«.
LADENBURG, THALMANN _ CO
PRINCE & WHITLEY,
LEHMAN BROS.

i NEW YORK,
Privat* Wires to J BOSTON,

tOHlCAQO.

BALL&WINFREE
IH4E. Main Strsat.

Stocks, _£ Cotton.
Prittta Wires to Alt Marka.a.

Coi-respondente.W. _. Wdodend
_ Oo. Members Kew York

Consolidated btock
Excliauge,

GET OUH .Att__i' i-HTTERa.

Business and
Personal Accounts
IJOLIOITEO J)Y

The State Bank of Virginia
ill I £}', ivutin, Rithmoin,, Va.

83Uo,; pre summer yellow, nominal primewhile, srdWu.; piimo winter yoiiov,. attii.c.

MAJUNE INXELUa_aNC8.

PORT Off IIICHMOND, NOV. II, <M»,
Altlll VBIJ.

Sleaincr ll*rk«l><.>. liuv, (Suffolk, inari'lisiullsa
ami unsbi'iigcra, uki i.-viniiiiun line.

*JA1U5U
Hlcanm.' Pocahontas, ui-uvea, Norfolk unj

James ini-vi- landing", nioruiiuntllso and |S«iun.
gfiu, Virginia Navigation CO.
»t»am« um-nsiuy, tiuy, Norfolk, mcrchamlis*

ami pussuiigvi's. ui.1 liumliiloii line.
Hurgu Allumiu. Uutte, .lames Kiver, coal.

PORT OF WKST POINT, NOV. 11, WOX
AiUUVliU.

MHilltriore, fontin*>'. lSaitlmore, fouoiib i«
anil gei'tvral viirgo.

SJAU.EP
Haiti more, t'ouirnc;-. fiultlniore, passcng, i*

and gitiriul cargo.

POltT .VEWPOlt'l' XIMVF, NO\ IS, ifOJ.
ARftlVKD.

nitwiiiiei- Cert,}'. Galveston.
Ei««m*i' Austrian*, Londor.

SAIUW.
*c)ioou»l' Cbarlt* DaAenriOi t, rori'ani
Schooner J. P Boyao. *}*l«m.
«cltoolt»i .l»m*» \Y. P*ul, Jr.. notion,
liteainor Uarpy, Hamburg..-.i ii ih-a >..'., . ........

B«K* Solus, lW»tOn.
P»f|* UptOrt. B*»WU,

__¦_._*.*»

OFFER OF $350,000
FIRST MORTGAGE 5 PER CENTa

20.YEAR SINKING FUND GOLD BONDS
OF THE

Principal payable at the office of the VIRGINIA
TRUST COMPANY, Trustee, Richmond, Va. **fa

Interest payable semi-annually on May 1st and
November 1st in each year at FIRST NATIONAL
BANK, Richmond, Va.

The VIRGINIA ANTHRACITE COAL COMPANY owns

and controlsM only LARGE AND WELL PROVEN body
of valuable Anthracite Coal Lands that have ever been dis¬
covered in the United States outside of Pennsylvania and
east of Colorado. The properties have been thoroughly de¬
veloped during the past .twelve months and the coal has
been explored to a depth of 800 feet. The lands owned and
leased by the company are estimated to contain over

24,000,000 tons of coal, sufficient for an outpiit of 1,600,000
tons pet annum for 24 years.

The coalis entirely free from smoke or soot, will hold,
fire better and last longer than any coal now in use, and is
believed td be the finest domestic coal ever placed on the
American market.

The company Will, by ownership of the entire 1§§tte of
bonds and nearly the entire capital stock of the Virginia
Anthracite Coal and Railway Company, control its own

shipping facilities from its mines to the Norfolk and West-
em railway "at Ghristiansburg stati5h> a distance of nearly
seven miles. The Company is now building a modern breaker
with a capacity for breaking, sizing and loading 1,660 tons

of coal per day, arid it is expected that the machinery for

500 tons per day will be completed on December 1st, when
the breaker will be started and regular shipments will begin.

EARNINGSr
It Is conservatively estimated that the earnings of the company for the first

year after getting fully in operation, will be as follows:

Net profits from sales of coal after deducting expenses of mining, preparing and

ldadihg ..¦.....-....$320,000
Reserved for interest oh the entire $5$°.°°6 bonds-....^......$27,500
Reserved for 'sinking fund to retire bonds.«-_...~-~~~*w*.---- 20,000 47,500

Net earnings per annum .....-......-.--w.-.-v..~vw-«.^...*....$272,500
Less depreciation oh plant and buildings, taxes, insurance, and a reasonable

reserVe fund for unknown" contingencies....^_^_^..^M;...~<_.-¦-.-., 20,000

Net prOfitA. .-...-.¦-.>--.-. .¦.--;.........->..-*~.w -,v.w^.-^_^m^w_:-«r,.-^-.^.- -v.$252,5O0

The abdve surplus Is equal to 30 per cent on the entire capital stock and ten times the

'"^fis^eliSed^Ddhds Will prove a highly attractive' investment, as every safeguard
nntiifhle has been provided for their pfotectiori and retirement, arid every element of risk

itbt^&M far as prudent business judgment can seethe .xpertditufe of large
shmfe of money extending over a peridd 6f twelve trioriths in a thorough development of

the property, and proving its value before offering these bonds.

«.. OO0 of said bonds arc now offered for subscription at
92MMm^thi^mM of 60 btr cent, iti the fait paid stock of
the company on the following advantageous terms:

For each $1,000 bond the subscriber pays $920 and receives
in addition $600 in full paid stock of the company.

For each $300 bond the subscriber pays $460 and receives In
addition $300 in full paid stock of the company.

For each $250 bond the subscriber pays $230 and receives
in addition $150 In full paid stock of the company.

Ronds are being- Issued in above denominations for the convenience of small, as Well

as large tapster*, Ind are subject to retirement by sinking fund pro*
vision at 107.

TERMS OF RAYMENT: io per cent, when subscription is made; 20 per Cent, on

call: 20 per cent, on January 15, 1964; *5 P^ cent, on February 15 and .5 gf cenL on

March 15. 1904. Interet on deferred payments at 6 per cent., or, if desired, entire payment
can be made at once, and bonds and stocks delivered.

Subscriptions may be closed without notice and smaller
amounts allotted than are subscribed for, or the amount now

WmdrnMM reduced or entirely withdrawn from sale.

For copies of prospectus, subscription blanks and full information, address the

company.

VIRGINIA ANTHRACITE COAL COMPANY,
By Wm. J. PAYNE, President.

Subscriptions may be made nt the following Banks:

PLANTERS NATIONAL IANX, NATIONAL BANK OF COMMERCE, FIRST NATIOHAi. BANK,PLANT.* MMM '
NOTTO, DoWITT ft CO., Bankers, danviub. va.

AMERICAN NATIONAL BANK, M|M^7aUE? IMK. FITST NATI08AL BARK,
RICHMOND. VA. STAUNTON. VA. NEWPORT. NEWS. VA.

OR AT THE OrFICE Of

VIRGINIA ANTHRACITE COAL CO.
NO. 832 MAIN STREET. RICHMOND, VA._

BSSs_ssBa35S.s.~u-^r:-.i j p jjipg' ",¦ ¦ ¦ 'sa


